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Pension Privatisation Trends and the Influence of Organised Business
Interests:What Did the Economic Crisis Show?

Ingilizce Baghg

Emeklilikte Ozellestirme Egilimleri ve Organize Sermaye Gruplarinin
Etkisi: Ekonomik Kriz Ne Gosterdi?

Tiirkce Ozet

Son yillarda giderek artan ve siirdiiriillemez olarak tahmin edilen emeklilik harcamalarinin azaltilmasi amaciyla
sosyal giivenlik ve emeklilik sistemlerinde birgok iilke reform uygulamistir. Bu reformlar kapsaminda emekli-
lik fonlarinin 6zellestirilmesi de 6nemli egilimlerden biri olmustur. Ancak &zellikle son yasanan ekonomik ve
mali kriz 6zel emeklilik sistemlerinin aksakliklarini ve devletin bu alandaki diizenleyici ve denetleyici roliinii
tekrar giindeme getirmistir. Bu makalede krizden ¢ikarilan dersler 1s18inda 6zellestirme egiliminin bir hata olup
olmadig1 ve bu egilimin yalnizca organize sermaye ¢evrelerinin baskist ve etkisiyle agiklanip aciklanamaya-
cag1 genel hatlartyla incelenmistir. Sonug olarak 6zellestirmeye yonelik reformlarin kendi baglarina tamamen
hatali olmadig1; sermaye kesiminin etkisine ek olarak baska birgok etken oldugu; ikame yerine tamamlayici
0zel emeklilik sistemlerinin potansiyel katkilar1 ve her tiirden emeklilik fonunun etkin ve seffaf bir yonetimi
gerektirdigi orneklerle agiklanmaya ¢alisilmistir.

ingilizce Ozet

In recent years, in order to reduce growing pension spending, which is foreseen as unsustainable, social
security and pension system reform has been applied in many countries. Within the scope of these reforms, the
privatisation of pension funds has been one of the most important trends. However, the economic and financial
crisis of 2008 brought into focus once again the problems of private pension systems, and the regulatory and
supervisory role of the state in this area. In the light of the lessons learned from the crisis, this article attempts to
examine whether the privatisation trend was flawed, and if its adoption can only be explained by the influence
of organised business interests. Using cases from countries across the world, this article argues that the trend
toward privatisation per se was not a mistake; that, in addition to capital’s influence, there were many other
factors involved in the crisis; that, even taking their potential benefits into account, privately funded pensions
should only be used as a complement to public old-age security systems and not as substitutes; and that any type
of pension funds require effective government.

Tiirkce Anahtar Kelimeleri
Sosyal Giivenlik Reformlari, 6zel emeklilik sistemi, emeklilikte 6zellestirme siireci, sermaye kesiminin baskisi,
ekonomik kriz

Ingilizce Anahtar Kelimeleri
Social Security Reforms, private funded system, pension privatisation trend, influence of organised business
interest, economic crisis

Makalenin Yazar
Esat AKTASOGLU
Erdem CAM



